
 

 
December 22, 2009 

 
 
Nippon Electric Glass Co., Ltd. 
Masayuki Arioka, President and Representative Director 
Securities identification code: 5214  

First Section of the Tokyo Stock Exchange 
First Section of the Osaka Securities Exchange 

Inquiries: Masami Atsuji, Director and Executive Vice President 
 

 

Notice Concerning Projections of Quarterly Earnings  
 
1. Earnings projections for the nine months of the year ending March 31, 2010  

(April 1, 2009 to December 31, 2009) 
  

(billions of yen) 
 Net sales  Operating 

income  
Ordinary 
income Net income 

Previous forecasts (*) 228.0 -  
238.0 

55.0 -  
60.0 

49.0 -  
54.0 

26.0 -  
29.0 

Current projections  234.0 62.0 56.0 35.0 

Same period of the previous 
year (Actual results) 276.0 75.9 70.6 39.9 

*Previous forecasts: numerical figures announced on October 26, 2009 
 
Comment: 

Against a backdrop of increased demand for glass for flat panel displays (FPDs), consolidated 
earnings for the nine months of the year ending March 31, 2010 have been progressing more 
strongly than previously forecasted. As a result, profit is expected to exceed the upper limit of the 
previously announced forecast range. Included in earnings is the impact of the tax effect relating 
to a subsidiary in China (Fujian) whose dissolution was resolved on June 9, 2009 (increase of 
approximately ¥5.0 billion in net income). 
 

2. Outlook for the 4th quarter (January 1, 2010 to March 31, 2010) of the year ending March 31, 
2010 

 
• With regard to glass for FPDs, although the trend of future demand remains uncertain, the 

Company currently expects demand to be about the same as it has been in the 3rd quarter. The 
Company, while conducting operations at a level appropriate for the trend of demand, is aiming to 
achieve improved profitability by moving forward with improving productivity and reducing 
costs. 

• In other business areas, although the Company is forecasting a tone of recovery for some of its 
products, it is expected that some time will be required before any overall full-scale recovery. The 
Company is continuing to strive to improve profitability while responding appropriately to the 
movements of each market. 

• Based on the above, compared with the same period of the previous year, the Company has 
projected net sales of between ¥86.0 to ¥95.0 billion, an increase of between 45% to 60%, and 
operating income of between ¥27.5 to ¥32.5 billion, an increase of between 64 fold to 76 fold. 

 
The figures in the above outlook are based on rational decisions made at the time of their release and 
may differ to actual results. 


