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Response to Decision of Korea Fair Trade Commission  
on Glass for Cathode Ray Tubes (CRTs) 

 
On December 12, 2011, Nippon Electric Glass Co., Ltd. (“NEG”) announced the decision of the Korean 
Fair Trade Commission (“KFTC”) against NEG on Glass for Cathode Ray Tubes (CRTs). In January 
2012, NEG and its subsidiary Nippon Electric Glass (Malaysia) Sdn. Bhd. (“NEG Malaysia”) both 
received the formal notice of the final decision from KFTC. NEG and NEG Malaysia, which succeeded 
the relevant business from NEG in October 2005, have fully cooperated with KFTC’s investigation of 
this matter. In response to the above, NEG has been carefully considering the details of KFTC’s 
decision and examining possible responses, including appealing the decision at a court of law. Although 
NEG’s and NEG Malaysia’s assertions were not recognized, and although NEG and NEG Malaysia are 
unable to completely accept the details of the decision, after making careful and thorough consideration 
of the prolongation of a response and the associated expense should NEG and NEG Malaysia proceed 
with an appeal, as well as the effect on the overall business, among other factors, NEG hereby provides 
notice that NEG and NEG Malaysia have decided to pay the fine of 3,713 million won (approximately 
260 million Japanese yen) on NEG and 37 million won (approximately 2.6 million Japanese yen) on 
NEG Malaysia.   
 
In the consolidated financial results for the third quarter of the fiscal year, an amount equivalent to the 
fine was recognized as loss related to the competition law, and this matter has no impact on the 
consolidated earnings forecasts.  
 


